THE MONEY MARKET OUTLOOK.
I'he reduction in the dividend on Americun
Rugar Reflning common stoek, made last Mon-
" dny, had ndepressing eTect not only upon that
; stock but upon the other industrials, which
was materially nided by revelations showing
tha bad finaneinl condition of the Ameriean
Malting Company, The I'hird Avanue Rallroad
wituation has also pot improved and the value
fotha company's shares remains as doubtful
wenyor. L nder these discouraging influences
mimediate rise (0 the stock markat can be
pypoctad, and the best that ean be hoped for s
s keep it trom falling until the new Carroncy
'} } « detinite'y passed and put in operation

as it protably will bo during this week,
VMeanwhile, the purchasing of Government
nids for n=e by tha banks as security for eir-
raiating n under the new bill,goes briskly
on, and at steadily rlsing prices None ofthe
boands made convertibie by the refunding pro-
vislons of tha bill ecan b bought on terms
which will bring the cost of the naw bonds to
Joms than 107, and they may go higher still, It
sromarkable that although this refunding

/

achoma was introduced in the Senate early last
Pecamber It then attracted no attention, and
the farilitios It offars for increasing the note
cirenlation of the nutional banks were not dis-

vored by the banks' oMeers untila fortnight
! the bill inthe

agn. Even the opponents o
“ Senate denounced as a schome for eon-
teacting the enreency, and predieted from fts
adoption all the mischie! that contractio
| would entar!l upon the eountry, It will ba

toohsarve, whether, when the hill,
noin conferance and passad by the

Intaresting
as agreod

" senate, comes up for passage in the House of
& Wpresentutives to-morrow, the Democratic
and Porudist members will show that they
anderstand it real character as a secheme of |
nflatton. 1f they do, they should, to be con- |
sistept, vote forit, since thelr great argnment :
) for free silver coinage fs that it will add to the |
) supply of curreney, and tha new bill, in spite of |
' ta provisions for maintaining the go'd stand- |
I, tends to the same resull |
! That many of the supporters of tha gold :
. <tandard equally with its opponents, fear that
3 v striet adherence to that standard, without |
/ ounteracting provisions, would tend to dimin- I
<h the voluma of currency, and thus havea |
ad effeot, is vary evident, Otherwise the Re- '
publican leaders, in providing in the bill for |
f the maintenm of gold payments \\onbli
soarcely have boen at such pains, as they have |
heen, not only tomake it facilitate the inicrease |
fhank note circulation, but so to disguise i1s ‘
yoguntion of the fssue of Government notes,
that ita tendeney to restrain the outstanding !
{ ime of those notes within bounds shall not |
ppear. Thae simple declaration, that all Gov- !
riiment notes, when redeemed ingold shall not
pald ont agaln excapt against deposits of l
I woulid have hoen amply suMleient to pro
oot the Treusary against  endiess ehain [
' depletion, t it would have also made it too |
’ manifest, that when gold was drawn from the
Treasury by the redemption of Government |
Mes, Qi tpped abroad, the eurrency would |
a til the gold came hack, Heuca

wplicated and involved method adoptad

for effecting the resuylt desirad, and Lenes, also
provision fot nflating the currency
rough the agency of the national banks,  An

pen 1ssue of several handreds of millions of |

) dollars in Govoernment rotes would have met ‘
with general reprobation, but, instead of it, wi
nre to have an enormons <sue of what ig suh.
ctantially the sume kind of money, except that

he Government is topv the banks | per |

/ ent,a year commission forputting it out
k Noingenuity, howey an obliterate the |
et that the amount of gold avallable for sur
) reney purposes is limited by natural jaw, and |

| hat paper ecurreney cannot safe'y be inereased |
toyond the amount of which 1t can always ba
redeemed in gold on demarad.  What ratio that
vmount hears to the umount of gold available |
R or redemption purposes cannot, it istrue, ba |
) totarmined theoretica n ad ax
erienes This iz shown by the of the
inage of silver dollats, which i« governed by
the same law as the ssue of paper dollars, |
far as parity with goll is concerned
When this eonage began in ISTs, at the rate
s o W g venr, exealiant tlges wops of
voanien that its contingancs for four vears, |
) intil tl total an ' b |
‘ s o) tiny L Wou ! =it rure the n
’ | that theprenlt vl), iver dol! ' [
N elow par in goid 'he fact was, that by |
»had colued s O siiver dollurs and |
ben, under the Sherman act, began adding to |
hoem 860,000 000 g year in ‘Treasury notes js-
f ~ied ngainst silver t . but it was not until

15003, when the totalamount of silver curraney,
xelnsive of fro | . had reached $00xK, -

]
HWULOMM, that | | stzns of depreciation, !
|
{
i
i

’n'\ Wi
ind its further lnerease had to be stopped
Dogmatic assert therefcre, of the pra-
%@ results to he expected from the working of
y i ustiflel,

the new Currer ars not and

much of the reas<oning upon which they are |
based is valueless,  Allthat is certain is, that
the national banks throughout the country are
preparing to anercase their cireulation very

| largely undoer the provisions of the Lill as soon

/ us they take effect, aud are Luying, for the pur-

| pose, great amounts of Government honds at

' higher prices than other purchasers can afford
1o pay for then I'his effectnally disposes of
the assertion that the jnereassd elreglation

u vill not be profitall the banks, though, of

wirse, it does not show preeisely how much

’ the increase will be, nor how tapidly it will be

! mada Annther fact to has Inexpant.

; elly appeared to  contvadiet  theoryv, aml
that 18 the preparations making for the
fnerease of  small natfonal banks by the
convors Into them of small Stute Lanks
and private banking houses, The opinion that
new national banks, with eapitals of only $25..
000 each, cannot be established 1in country

1gos with any reasonable hapa of their he

ng yrofitable, and that the provision for such

inks witl, for that reason, ba ineffectual, has

| frequently Leen expressed in this column, but
| | fnow appears that the profit to be maide on
ll renlation s so tempting that, for the sake of

! gotting it, many little hanking establishments, |

vither ineorporatod under State laws or not in- I
rporated at all, are preparing to take out |
nationa! bank charters  How mueh business |
thuso institutions will do as national banks, |
d how mueh thei optietors will continuae
to de Jooer National Bank aet restrictions, [
\ time only will telhi
N Coneeding thnt a largn rrease of bauk eur.
. relcy W 1esult, both ':- m the ne !u-n'f X
‘ sting natiosal banks and from that of the new
o8 likely to be erepted, the agsertion I8 cons
tently mude hy some that no Inflation will
ensue, boeause it will he prevented hy the pro-
sions of tha National Bank act for compalling

/* o redemption of the notes It is said that,
' whenevar the new curreney (s not needad for
' netua! it willt lopositedd in banks, and

} , by those banks returned to the redemption
agoNey Washington to be wxehanged for

’ egal fender money  Thas s volume will, it is

\ allaged, never Lo exccssive and no harm will
result from it Fhis reasoning may, at frst,

be conflrmed by the faet
of notes may, for a time, eause them tonae.
umulate at financial centros, and thus compel
their redemption until the excess has disap-
tanred  Soonerorlater, howovar, the risein

s and the inereass of speculation to which

An exrossive [ssue

—

e

0y srapse of the volume of enrrency inavita-
tiy leads, will change all this The banks
seiing tha notes will use evary possible means
tofores them into elrenlation and keap them
there, and, after a littla while, thay will
eahlatodoit without offort.  History shows
bt this s tha invariable resat of jssuing
| wer monay, No matter how mueh of it may
| oated it 18 all eventually absorbed and
s enlled for, Canads had $31,000,000 of
it ik currency in 1800, Lut, last October it had
SS0,000,000 Franes had $T00,000,000 in 1800},
. bt ow his S%O00.000 060, The Imperial Bank
Gurmany, in spite of the D percant. tax upon
) I S AN .

MR 1o oxcose, had nutstanding on January 1 $80..
4 : GO mare of notes than it s allowed to
, sstle frew of tax, an f the Bank of Spain and
the Govarnment banksof Italy have out more

’ than they can keep at par to gold
( It is alsoa ‘allacy to suppose that the increass

inthe volume of the countrv s paper money is
€oing to reduce the rates of interest on money
Interest rates ara ixal by demund and sup-
woney inflation, Ly increasing |

Py end paper

. —

prices Increases demand as fust as it inareases
supply. Borrowers do not borrow money to
keep it locked up. They borrow it to spend it
and il they are compalled by high prices to
spend more for thelr purposes than they woull
be If prices were low, they must borrow mor:
IT it costa under an inflated currency $15.000
to put up a building which would otherwise
cost only $10,000, the bullder must borrow
$15.000 instead of $10,000 for the purpose 8o
In matters of trade. When the prices of goods
advance {t takes mora money to pay for them,
and corraspondingly augments the money re«
quirements of buyers

In spite, therefore, of the impending cur-
rency inflavion, the money market outlook I8
for alarger damand forloans and higher rates
of intareat, Men will ba stimulated, Ly a pros-
peot of gain from a rise in prices, into buying
as much as they can @t monay to buv with,
and the rate of interest they may be ob'iged to
pay will not deter them from it T'hoir very
buying will, for a time, rromote the @
whieh they count, and this, ns it n wnve does
in eras of wpeoulative mu 1, w i i fresh
buyers. Thws the game Wil cooon vt the
paychologic moment arrives foruseiling move-
ment, and for the panie that accompanies |t
To fix the precise Jdates of each stage of the

process |, indeed, impossible, but its course
has invariably been such as hus been dee
seribed, and such, therefora, It vwi ! presumably
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AND SOLD, COLLECTIONS MADE
TRAVELLERS' LETTERS OF CREDIT AVAIL.
ABLE IN ALL PARTS OF THE WORLD, AND
COMMERCIAL LETTERSOF CREDIT ISSUED
WALTER G. OAKMAN, PPresident,
ADRIAN ISELIN, JR., Vice President.
GEORGE R, TURNBULL, 20 Viee Preald
HENRY A MURRAY, Treas, and Se
JNELSON BORLAND, Asst Treas and See
WA O EDWARDS, 20 Asrt Treas & See
JOUN GAULT, Manager Forelgn Dept,

DIRECTURS

Sumuel D, Babeock, Adrian Iselin, it ,
George I Baker. Augustus I Juilliard,
George 8. Bowdoln, James N Jarvie,
August Belmont Richard A MeCurdy,
Frederie Cromwell, Lest 1 Morton,
Walter R Glllet Alexander 12 iy,

ent,

GG Haven, Walter (i Oukman,
E 'l Harriman, Henrs 11 Rogers,
I Somers Hares, . MeK. Twombly

Charles R llendorson, F rlek W Vauderinde,
Harry I'ayne Whiltuey
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&,ent to Corporations
HBankers,

BANK OF ENGLAND
CIYDESDALE BANK, Lonited
INAL PRONVINCIAL BANK ol

FNGLAND  Limited
PARR'S BANK, LIMITED

NATI

Solicitors,
FRESHFILYLDE AND WILLIAMS
London Committee,
ARTHIUTL JOHN FRASER, Chalrman,
DONALD € MALDEMAN
LEVI D MORTON

TUnied  States
Hortguge & Trust @,

o9 CEDAR STREET, NEW YORK.
CAPITAL vare e e 22,000,000
stRPLLsS L. . B2.200,000

BANKING, TRUST,
MORTGAGE, AND FOREIGN
DEPARTMENTS.
Laterestallowed o2 Deposits rubjact tocheck,
Legal Dapositary for Court and Trust Funds,
OFFICERS

GRORGE W, YOUNG ....President
LUTHER RKOUNTZE......oicoevae VicwPresident
JAMES TIMPSON T 24 Viesd'rosdent
ARTHUR TURNBULL 31 VieePresiuent
CLARK WILLIAMS...ixcoeniee L'reasurer
WILLIAN P ELLIOTT. i envnscises Secretary
RICHARD M. HURD,..,..... Asat Secretay
CALVERT BRUWLR,. . Iressurer
ALFXANDER PPUILLIPS or'n Dep't
DIRECTORS
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[he Mercantile Trust Co.,

NO. 120 BROADWAY,

Interest allowed upon Deposits,

Orricrns:

TOUIS FITZGERALD. Fresident
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The Trust Ce.
of New York

60 WALL STREET
CAPITAL, $1,000.000

Gapital and Surplus, $6,000,000

MARCH 12, 1900.

—-.:f;nn;i_nl. B —-~—-— - .finnn;i;l..r_wm “._ ) 7 .f'illill\(ijll. . ;
Cocnial | \2OPREr N%rrtbikmﬁmu
TRVSTCHAN | Vining o e

ST.PAVL BVILDING, == ' CAPITAL........ $2,000,000

222 BRPADWAY, NEW YORK.

CAPITAL AND SURPLLS, $1,500,00).

Transacts a (}eneral Trust and
Banking Business.

Allows Interest on Daily Balances.

Subject to check, payabie at sight or
through the New York (Clearing-house
anl on Certificatcs of Deposit
OFFICERS:
JORN E, BURNE, Ureslle
RICHARD DE! AFIELD
CORD MEYER Voo residents,
JAMES W, TAI'PIN
| U GAIDSSMANS. Tronsy
[ ) L, T SON. 8 ¥
PLILLAUY S BaBe o i, Trast ulticer,

FRUSTE R 9

Heory O, Havemeyer, Cord Meyer,
Anson K. Flower, Perry Belmont,
Lowel) M, Pelmer, W F Wardwell
Sohn K. Born llf' ry N Vihitney,
Hichard Delotleid, y, W Myers,
Uanis1 0'Day, L. €, Desanr,
Percival Kioline, Givo, “ are n¥migh
Franl Cartiss, dotm m D ek rson
Nernon b Brown, damea AV, Tanpln,
Neth M, MU ken, Ciee, VY, Ouintard

W. seward W\

Eankers’
TrustCompany

OF NEW YORK
10 WALL STREET
Capital & Surplus - §3,000,000

Acts In every trust copocity.

Represents security holders In investi-
gating the affairs of corporations and In
protecting their Interests,

Recelves depos=its and cllows Interest
on daily balunces subject to check.

OFFICERS :

George W, By, Presulont,

Francis M, Leggelt,

Louis V. Bright,

Allred I, Swayne, S

John I, Allen A St
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SURPLDY, . . 351,000,000 i
Talies {u.l charge of raal and personal

ectates. Acts as I'rstee, Fxeeutor,
minmstrator, Guardian, Committes, Ag
sgnes, Recaiver  Piccal and Transfer

Agent, ete,

WILLIS S. PAINE, President,
WARNER VAN NORDEN. 1st Vice-President,
OSCAR F. RICHARDSON, 2d Viee-Precident.
EDMUND C. LOCXWOOD, Secretary,

TRUSTEES.
Grorge W Quintard, Warner Van Norden,
William A, Brewer, jr, Wiilia 8. Paine,
Jonathem B. Currey, Charles M. Swain,
James Talcort, Smith M. Weed,
Charles F. Rpragne, Henry F. Bhoewmaker,
Clarence Whitman, John E. Kenrles,
Thomas P. Fowler, Pdward V. Loew,
W. Rockhill Potte, Henry €. Brewster,
Gen, James Jenrdan, Frost Thalmanwe,
Richard L. Edwards.  Felix Campbell,
Danltel A, Heald, liaec F, Gates,

Colgate Hoyt.

g\tﬂaﬂe,,
w!-“ TRUST CO €

S FIFTH AVE, COR. 2TTI ST,
RRANCIT OFFICE, 68 BROADW AY
CAPITAL «31,000,000,00
Legal Depository for Snn o !y and Court Moneys,
INTEREST ALLOWED ON TINE DEPOSIT..
Separate Departmen? 1with “pecinl farilities for Ladies,
Ohecks Drawn may be rnn.od ateithar office,
Takes entire charge of Real Estate, Mortzages, et

CHARLES T. DARNFEY, President
FRED'K L. ELDRIDGE, 1st Vice-President.
JOBEPH T. BROWN, 24 Vice President,
ALFRED B, MACLAY, Sec. and Treas,
FRED'K GORE KING. Ase't 5o, & Ass't. Treag
WILLIAM B, RANDALL, ‘Trust Ofoes,

Intercst gllowad on deposita,
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Begoan DBusiness Marceh 1, 1599,

THE

Capital
surplos and Undivided Profirs

STATETRUSTCO

100 BTHRO A DW Y,

$1.,000,000
81,250,000

Aete ns Trostee, Registine,
Fisenl Agent of Corparntions,
tor, Administentor, Trosten,
Committes of Estntes,
Court and Trust Fands, Takes full charge
of Real and Personnl Estates, Interest ol
lowed on deposits

WALTER 8 JOHNSTON,
WILLIAM A NASH,

Franster and
nnd as Faxeen-
Gunrdinn, and
Legal repositary tor

President

HENRY H. cook, o Viee-Prasidents
H M I':‘\I IS, Seevatary and Tronsiy
" b KEY, ‘Trust Offos
te | \\I'\Ilnll“'- \ssl Sespotary
IRUSTF)
Fadwa:r H iy Forr I Parke
Heury I8 irar e Foster Pe
i B Duke Fithu oot
Joesl B Evhard! L honins F, Yyvan
) oanph N Hall R.A C. Smi
Wil Ta H.o I Vreevland
Wal Johuston Charles K Wair
Fdwin A M \lxw Willian A, Wheo! o &
Anson (b Mol H.P Whitn
Andraw Mijls William ©. Wit
William A. Nas P A B Wit

Haskins & Sell‘ﬂs.

Certified Public Accountants,

NO., 30 BROAD ST.,, NEW YORK,

AND STOCKHOTDERS, to daposit the
denoos LU ne and riificatesof stock with
the Mercantile Frast Company, New Y o'k
oo the G olony Tiast Company, I«
Y] ruel e i exchange thoref ney
rialile ' ttes underan Agreement dated Maroh
1. 100 PR o which mway ba obtained at the
e named depe mtirs The AQreement proviles
thal depomitord may withdraw their claims aud |
tiss if the Plan of Reorzanization when si b
| swited dors not neat with their approval
New York, March =, 1p0n

l

Pays Best

espite ent claim«an! wildeat
|‘l|~n'4l‘n- thine v Lasyaid more maney
b divtdends Har Ber omdustiies =tarted
i the Iast thirty yoat ther business
NCY Pritun

Lverybody admite that therve 1s g money to b
made o huyioe mining stocks, if vy only buy the
risht kil and thers are moany who would invest 1
they only conld fecl xive of being honorably deait
witl

1 you are tired of puttin tuien nto fake mining
schemes or f Phave uever troed a mining 1invest

become interestad in & square

e ntaml desire &

gt mate  moneymaking  enterprise  of  REAL
MERLTY anagod and indorsed by leading bankers
Lisitess men and PRACTICAL MINING MEN who

tnderstand their Dusiness,

We Have a Proposition That |

Wiil Interest You.

GO000 Sharves «f Treasury Stock lur!

turther development tor sale at 40
cents per share,
rfoll partiondars address the company direct

SANTA EM.UA CUPPEH COMPANY,
No. 32 Broadway.

Registrar of Stock: Iiternational Banking
and Trust Company of New York.

Depository of Funds: AMERICAN BANK,
City of Mexico.

THL TRUST CO.
OF AMERICA,

149 BROADWAY,

(Northwest Corner Liberty St
CAPITAL . $2,500,000
SURPLUS . $2,500,000

Allows Interest on Daily Balances,

subject heqgue through the New York
Cloari House vable at sight, and on
tifi of Dep
I'rustee, Receiver, Committee, Ex-
ecut 0 fa Admzin ater, Assignee,
Hegistrar I Trausfer and Fiscal Arpeut.
Is a legal depository for Court and Trust
1 y
Loans Moncy on Bond and Morigage.
Enceinl atrention given to the management
of real »state aul the collection and remit-
' f rents
Carefully sele 1 securitiee for invest-
v a e |
GRS
TSHBEL PO PUYei WL BARBOUR,
Peesidont Vice-President,
WML TR, H. S, MANNING,
Vice=lresident Vice-Prenident,
FAWRINCLE O, MURRAY,

Irusi Otheer,

BRAYYMOND O, CHATRY, Secretary.

PHOWAS C CLARKE, Jr, Ansr, Sec'y,
ALY 1. BANINTER, Treasurer,
Wo HeNT HALL, Asst, Treasarer,
Illlh'c Tons:
ASTNEL P T WILLIAM F SPIER
WiLiam ) .|‘ H ANSON L LLOWEDR
Hie N MANNIN HENLY 8 REDMOND,
M VANWELL YOHN R HEGEMAN
MYRONT MERPEICE I HT DsoXN
[ IAS I S T 1l
Mi A it WILLARD BROWN,
H oo 04 FMEY LS PHILIP LEMAN
1) IoaNAl D DWARD F CRAGIN
| Pl CRecin g RO BLUMENTHAL
MO AR FINVCARDE SCHAEFER,
! AR FRANK JA Lol b

-

Monr?oNy TRUST
COMIPPANY,

3% Nassau bto. New York.
Capital & Surplus-—$2.500,000

LEVI P MORTON........President
EDWARD J BERWIND. Vice-President
TAMIS K. CORBIERE .. .Secon] Vice-Pres,
WM REDMOND CROSS. .Seeretary

DIRECTORS.
James W. Alexander, James N. Jarvie,
1okn Jacob Astor, Aug. D, Juilliard,
Gieorge . Raker Joseph Larocque,
. Iy, O, Mills
Edward J Berwind, -
= Levi P Morton,
I : "
oy Richard A. Me( \.rdy,
W G Oakman,
G G John Sioane,
Jos Willlam C. Whitney, '
Abram 8. Hewitt, A. Wolft,
('} F NEW YORK.
4.2 Wall Strect.
{ A LEARET FRPIES, 81,000 0600,
TS, Q1300 NN
torsnprp, s
111 fanse e Semi- Innnal Dividend
Devlaied December 2st, 1IN0
I ERS
Bobheot M Gallawny President
Fohert v Boimekerhon VicesPresident
Joseoh W Harriman (ashier
siamrel s Camphel) Assistant ¢ ashier
Phe ToF
Jobin Vo stewart, LS. Trust Co,
Fiert A Brnekerhofi, Capitanlist,
Chns, Stewart smith, Merchant,
sehwab, Oceloach

" nll Maoackuy, Vermilye §
Bobert M Gallnway, President.
Chavies Dy Diekey, Brown Bros, & (o,
Menry W Hanks, Henty W, Banks & ¢'n.

Vice-'res Cop
Pres

Gvorge Sherman,
Fownrd Holbrook

Ir. Co,
sorhnm Mfg.,
fre

Co,

. ,l‘..'l';h Plhdredge, Wheelwright, Fldredge
To Creditors and Stockholders
OF THF
tha view to the reargamzation of the Anan:

{ A the undersignes dCommittes invites

ot hl BSOF ITHE COMPANY'SNOTES
ANDOTHER ENFINDED OBLIGATIONS

FREDERIC P, OLCOTT,
LOUIS FITZGERALD,
I JEFFERSON ( OOLIDGE, Jr,,

. Conimittee,
ALVIN W. RRECH, Secrotary, 2
120 Broadwa,

ADRIAN N JOLINE, Counrel. \

| SURPLUS

1,000,000

Fiscal Agent for the United
States iu Cuba.

OUR FORFIGN DE I'UH 'H \T e ree
Mable ng=ote to all citley wt nrwly.
Sweden, Denmnarl, \uulll- Hungar
Frunce, lunln ttnly, Switzeriand, Hel.
wium, wvt Hollay Mexico, Cens
tenl and Soath Amerie ant s prepared to
give prompt attentlon to t !luncln.
ml aget t of votetes ,.«':-ml e 2

) ries

OFFICERS
Alvah Trowbridge . . President
Heman Dowd Vice-President

Stanley L. Conklin Secretary
Francis C, Prest Assistant Secretary
DIRECTORS.
| Alvah Trowbridge, Luis Suarez Galban,
| John G, Carlisle. Henry F, Shoemaker,

Roland R, Conkling
Wager Swavne
James S. Kuhn,
Arnold Marcus,
Stanley L. Conklin.
Archer BErown,

L. Carbajal,

Muriues de

Charlion 7. Lowis,
Samuni ¥, Jarvis,
James B, Dil!
Hugh Kelly,

| Charles W Drake,
Heman Dowd,
Fletcher S. Heath,
Pinar de) Rien

vankers and ‘Srvokers

BANKING HOUSE

HAIGHT &FREES::

New York, 63 Broadway. )
Phitadelphia, 40¢ Walnat St,
Boston, 83 State Strook

Our ofices being connected hy
private —wire enables us 1
rompt!y execute orders for INe
VESIMENT cr on MARGIN &5 ta

10 per rent, on the NEW YORK,
BOSTON and PHILADELPHIA
LXCHANGES,

Write v eall for onr “400-PAGH
['l‘l { l(ll Y \i\\l AL."

Itiswcin o winlzsd an autharity by
Kanks, Fychauges, the Press ani
Boatdsof I'rade throughout the couns
try. aod e the most condenss { and
etatistionlly rellabile |HA lHoeation evaee
psated Ly 4 ban !

Gove ' wjl anl Rall
road Bonds b it oand soll, alo
prices furnished for purchiase, sale or
exchange of s

Uptown Oftice, 1132 Broadway, near 245th S8,

! Vermilye & Co.

| BANKERS, .

i Nassau and Pine Sts., New York;
‘ 13 Congress Street, Boston.

| Dealers In
|
i Uc

| GOVERNMENT BONDS

| INVESTMENT SEGURITIES

i Deposits Received and loterest Allowed oa
Balances subject to draft at sight.

Government axpo
Municipal Bonc.:

BOUGHT AND SOLD.

Also FIRST MORTGAGE bondsof estnb.
lished Steam and Street Mailways

APPRAISEMENTS MAD} OR "‘»l“‘ i
l!l(\NHH- ; QI THE PUROCHAS SALE. o |
'((H\*'l ALLOA L 'i.'"l'llrru

Ins 0\ APPLICATION,

N. W. HARRIS & CO.,

DANKERS,
BINASSAL ST, (Bauk of Commerce Bldg )

ransactaeenersl

b ‘k ¥ busineas,
Heceive  depostrs
subject  to  draft
Dividends and in
tercst collected and
rr 0 remitt o, Act  me
° Fiseal  Agent  for
and negotiate and
BANKERS, isane loaus of rail-
ronds, street  rafl
@ WALL 8T, N ¥ (\ S RNA COMPE:
nies, ete Recuritiag
Members bought and sold on
> x W ¢ Aeion,
N. V. 5t« Exchange ],_” N
"l.h l.ln-l' Inu -vnwnl Noe !l"lllo'
Lists  f T4 N ,n

v' ‘\l’u\ll ,vq
h Ml‘ & (O,

PH1I \IIH ‘I\'
(.IL\“\\I

Kountze Bnomcas

EANKERS,
Broadway & Cedar St NEW YORK.

’ Investment Securities.
Foreign Exchange.

Loans made against approved collateral.
Interest allowed on deposits.

|
|
i LETTERS  OF CRE DIT

80 NASSAU STRFET, NEW YORK,

' Fisk & Robinson

BANKERS
Investment Securities

Il\l‘l I\ EDWARD FISK,

HENRY CLEWS & CO.,

BANKERA
15 10 and 17 Broad St
Ny s ENCHANGE,
ted forinsostment or on wargin, |
l on deposite sublect to check at sigh
remnized & trade combinat nsetfected,
1( A utnfor ' rations & [nvestors,

11,
MEMBERS
Orders v v
tereatallow:
Hallroads re
Actask

180
L8 Bonds, nII Insiine, )muuhl and sold,

2 FIFIH AV, cor. 20th st
N ll"‘\l'\\‘\ Silk Exeh'geBlA
LAWORTH ST & 8# THOMAS ST,
KT HUDSON ST, Mercantils Ex'ge
IGUUUNY ST Hrovklya.

Grand Rapidsbas Light Co.

1ST MTG. 3'S.

Pought by

Branch Offices

' 'WO00D & HAVEMEYER,

30 Broad St.

TELEY llll\l. 1198 99 IHHI AD,

HAVEN & STOUT

BANKERS AND BROKERS,
1 Nassau Street, Cor, Wall St..
rs ol the New ‘\'n.")\ 8t Excha %
\ 30 Broadway, .‘.‘q. )

|
|| =

{embe ock

| Branch Offices

BONDS, ST00XS, COTTON,

ALFRED BURROWS & GO,
BANKERSandBEROKERS

Empire Building, 71 Broadway.

BONDS STGCKS, COTTON ani GF ‘k! b




